
Anti-Hedging Policy 

 

 Under the terms of our Anti-Hedging Policy, no officers, employees or members of our board of 

directors (and their respective family members or any affiliated entities) may engage in hedging or 

monetization transactions involving our securities, including buying any financial instrument or entering 

into any transaction that may offset any potential decrease in the market value of stock options or similar 

security that is granted as compensation. This policy also prohibits all actions to avoid any downward 

price of such compensation award. This same prohibition applies as well to any other person or company 

who is holding such equity security for the benefit of our employees, officers, directors or family 

members. This policy is not intended to prohibit the exercise of our stock options granted under our stock 

option plans. 
 


